
'i'o i.hu -.. :;>í»rii 01 «hc .̂tri8ti«a «xc niciíionury A l l i t t n o c , 
480 ti^nth *Tcnue, 
ftt* Yor* Jlty, . . u 

jjcr.r r-':t,;ireTi: 
Tke un&eroiyriod ío ttae ia apitfiiited by 7 0 1 9 

lia.c-.;h*m ^onferenoe no*- ì. eu iun to b;*iiv. boíorc you eot: 
fao-ss ii , ard te tha finr.noos of our itw»• Jiilini kis;;ian 

f r o a gtnỳOHg qBgrHi.oy t o 12a r-mnjv, <>•>. .ocL -;iy : j ince 
March IV19, hac aads; i t v e r . a i i f i o s l t ior us. . t a t o d bj 
e n r feMLrxAE ir .

 n. letter t o tbe Board C e t o b o r l & o t y e a r , 
tì.ìf I ' i a c o u r t • orke f t o n t Botweei: - a r e h arũ ;.e«o.«.ber 191'j 
at n Tcry eoaalo"r?blp lc-eu tc- uo« . i t s r a&rtf fe í r o a k o a i - i g , »t 
find t h a t i t r e q n i r e t w e n t y - f i v o >*.r t&ut où o u r a l l o w a n o e a 
t c o a k e n p t h e araourt ifeisti we h a v e l o c t by t h i s advarae axehaj i^a. 
ĩ h e I088 h a s been ti& rAtìi no t M r t y p/>r C O I U « 

xi: wcv-rwja.;;- . i . - '., „•.:.>_t.£tìon vre h L v a 
Mttt thoroufhly Into Ihe raotuer ©f t n e peeelbllity oí better Qrmn̂-euiCJt xor tho 30rw&rding o f t h o í i ^ u i o n ' a reasl ttaneee f rom 
Fetr york by aondizv? tireot t o ludo«<;hiDa» It c e y cee;a t o y c u 
thfii u', a e u & l n g t o Woncfeoag occfi t h e n tepaãtifawijlg o u r aionaf i n t o 
indo—!J il curroncy. a n d thun ii&yiut., i t erô, a douule 02.-
•henj»9, t h c t we >*re loaiag o o r e ^han w e weold do b y aenàlng ùirect 
to wifijon or H«ipboxVJ» « e ; ire tola. however, on v-he ũeat a a t U o r i t y 
that i o "..i.jfar nonoy diraot frofn íoa York to „".i;j.oat t h a t ls 
to uh : <! .. w. ourrauoy into l»« o-Jhlne -l^ctret. ..ouiL :ic: ^ - - . T o n our less. hut ould liOiô lilul.. .^aso it, It is poooiblo thrt 
i n an ln.avlũaal ouae, um%?r r . v o r a h l e e;:.;".. _..;o# >ve airjit »̂i.i e 
slitit.t sdraixtaget yet v.e a r e a o r o Jikely to lõse. I a c n y csse, 
tha~aC.Tr t.^ or . i c a d r a í i t a g o w o u l a probabli be triílii^, and ^ore or leatt eX a jcoiblo. -he currcif.t tr&de betwooi. S a i 'lozs «ioa 
BoasVcng is t oi causxe, uatoh ^ r e e t e r t h a n that bctr.crr. ; e • -or* 
ind o a i g o n or 1 «f of t b a KTVfiOb fc:*tp, a;x i t ic t h i s featrre 1 "ioh 
laptieaiarly ré̂ulatcB t h e r̂t-. óf a x e u a n M { ccnsen.ttor.t?y, t h e 
rate of eatohange o-i cn^Jrong iu r o r y oonnl^erftbly b e t t e r then tbat 
on '̂ eir-oii, «iiloh noro wm oífsets tha a&citional lccs botwejn 
Fenfũcônt" »r.d t h e 1J> O - <hii»a porta. 2ho I f r e a i a t l o a o f t h e f r o u e 
títjĩ.thc roui id , t . ch cusrei.aioc the cro^cj.ge ia r e o k o n o d , 
ia, of oeuroe, t h e oauoo i f t i . « loa* w h i c h WÌ a r e tufferlng* 
are etìll sjtttdyinõ" the quention, or»d ir» Jaffxuy wili aoa.uinic.'.i.e 
with octor wlorer i h r t h o r aftor h a v i n e naéa lnveatl̂ utlone a t 
! 3 phon&. 

In the neaĩjtina, we eprrove cf the 'ufnreatiou toat 
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C# <L» ìl» Â« BULoi) &« 

the roard m k o c teet ln the i-atter, if they rti'Jl tcsire, by 
oenfllng at the snr.u; time part of c-UR ro.nittarico to Hcn^ìioní; 
in the uaual *<ay, and part to Ltigon ln Indo-òhina ĩlastrou* 
Thle latter biioulù bc M É Ì payable to iìev* Joha oi:?en« À 
falr OOU.jerleon can thua -c L X . ( ; O, it ehoulù bc hcrno I:. ain£ t 

lìowevor, that ..Uercaa 02. one ocoa.ion ve ni^pit £C±n by ccnrJ.ng 
direct, atill tho ncxt time w$ are as liĩiely to lo&c, ftocorêÌBff 
to the variotion in exchanje. 

It ia INTNTHRT U N N C Í O I J F C I I I V to eay that t~io oonđitlon 
hae M*iOV8)lj aífeofced cux *roi.cru.j treasury* a*ĩ v , Ô ar;;- oc i>olled 
to reqie'jt Ihe Board to rc-iii'-urao our wonoral íuuù at Lhe rute o£ 
B5/J on all reuittaneoo, 3 O Y .iuce liarch 1919, and to oontinue to 
add thio to tho monthly remttanoe at the e r u r r o a t rate of íincoiurt 
of vhioh our 1 Uaaas will TyfojtM you i c u i.l'ie to •• ost 11 con-
iltMBi JÊmXg ohaxwe* 

33bt f-.mount from Mayoìi 1919 titl tho laot r? rtLt-tcne© 
at v.ho iià£ rate will oe a;.-c

,oacteatoly L,8 O«0Q« Thia cwèro 
oxaotl;; a poriod Oí t c'ive nonthc, tho l a a t reaiítts co frotn irer; 
Tork B Ò I I H Ĩ ; datod JsnaGary cth, iho amount i;:, SLgitrod ln "... B« 
c J Í J T C R . • 

It Ifl r i t h relnctance t h a t wo call attcsticn .c 'he 
faoi that thia aũverac GKchnnge is likewiaa U C L Ì seriouoly u";oct-
inc o u r percootiL U H . V . ^ O C B , I Ì. .. >rd« txe r.o-.? n a u f t l l j r e » 
oeivlng lcu r.ionoy ln Inuo-JhJju. rir.iGtron tbnnve «!id bofcro tho 
Bocrd ;» kinoũy gnuated ua tì.e extra twanty par ccs-.t increaae cn 
tho wlBttianrtrj allowonca. TLc bjtunl anúunt of the cĩĩo-renoo ro-
rco ive thoreTore, o n tne Indo- ; V Ì.. lolíl ì •--.-*\y lcss thna the 
r:. u!Lu*« wũ ulloĩ.£mfle o f x. .out)'. Jhiric. oi'...'ic:Axf 

ía no r-.irit cf < isaffeotior« or "o.i; liirtt In 
our uldat, but Khe n&v^er-oi-faet Ì B tìjat ".ho proa-mt a l l o t s a a o * 
is H A R A L Y ouaÊCialeart for tho noeosritloa of IIfo ov «.coount or tha 
oror l l l i r a n i i l ^ n cont oi livl-.^ ln inín-'ihina, i'ny w o t thorofore, 
fhrtlier rej^^otfully request tis rí to L'.alĩe ng to u a alno 
o n our . . L L A N O E aooannf v?ht»t we hnvc lont at the nr.r.ì* rato r.s 
•antionod a o õ v o , MJBÊQOC aanely 3£-í-, v/hlch Batottnts R R ; p r c r i : . T A T E L Y t o 
B « cr. » Y TO i,".OC#.'.c? 

In adáition to thoee gp; •í'inrrol'*! ncedr?, there 
ars a fo^ c o o i n l x;oedn that vf« «• £ present to thc rc. for 
t h o i r _:ravcrful 0 0 1 ^ . 1 deration. 

1. *ho need of e permaneirt 'Jhnroh btiilđing at 
Tovrsvno. 2he BVfflhorahlp oí tho i'ourane lihurch lr now rvf?r one 
hundrad, arul are otilĩ ucing tho m&t.sbsd br?ilt oir. pa&rs BFIRCU 

Sha -ouraijo W'hurch, v e ?;rustt « i l l t h i s .,-oar oeoono pntjroly 
Ml£>8Upportil9g« anfi iay be able to do B littlo 0 7 tmy of contri-
h n t i n ^ tow&rd thc c o o t of • na; 2huroh building, hwt will need 
fcolp. 2ho amcunt neodod for t h e now Jhurca we oetinote at pbont 
B6,0O0 #00 U, 3. currerioy. 



2. It io uoat ãesirnbaa that aa soon ĩ>OE;ible 
tho "iurjion purchr.so rO£«rty FTT ifejgaa* Hentp rrc hi^h, It 
ccating uo aaw over $90*00 r. nonth to ront c hcu . S E in v.'hleh our 
brothren aro aùir Itting, azfl it will ooat us probr . B L Y a ci lĩar 
aocnr* .fcr tho rtntíag cf r ohapel, hich we hope to open in 
thc iicar _tture« 'o bollavc that re -.viĩl need at tha P R E E E N F E 

rate cf exchnngo about .:10,000#00 U. 5 . ourrancy for the V U R O Ũ A S O 

of 1-xrid ciađ ocíloing at 3ai£roru 

•* 'wl'iiie \?o tì.̂ .ii: iôo for the ũplen-id prop«Pty 
' - :* - C T O R T Ì otio.1 MVUbttl about : 0.00 L:. S. O U R R O A O Y O N 

the j.'.i:::.:l'.'u hu-.K. R E C E N T L Y O O K M L E T O D . thia a.^ount ijeludos the 
raauinfior dua on tha contrr.ct aooouzit, tìv orcctlon of a fczsco 
aroizaf. the pj^party ctu., eto. It will. ho reaaabered that .ooo.olr* 
at tiÒB . "OSI.nt <vxcha*i£G would brir.',• aa only r.bor.t $600*00 in 
jaao^c 1 uutroa* Aa the -K>rd providaB. a chruoi alBQ ihoald 
be ercotc-' at Sanel or. our property* Dtor i&eetiBgBa I I C V O V E R . for 
tho ti"-:- beìnfi B*y **©11 continuo to bu iielô iii Li:o lítú-cct J;upel. 

jfea^eet.fnlly ntiL^itieC. I. bclv.li 0 : ' l).•: ;c..v..l*tee 
of •~enoo, 

f f e x & a n . .'oater 
I ? » b , Jao^aon 
J. D. Olsen 
".. ĩrwin 
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